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THE rov\rm"s cnrmr MONRY, l
In spite of the fuvnruhl- result of the Maine |

election, and of Mr McKinley's masterly refuta-

gion of the chiarges made agninst himand the He-
publican party by the Anti-Imporialistaithe stock
marke! shows no symptoms of recovery from
the paralysis which has affilcted It ever wince
operators have been oconfronted with the possi-
plity, however slight, of & Bryanite succees In
the coming Presidential election. Not until
gntiety on this polnt s flually dispelled will
dance be restored,and the market resume |
wl activity

{tem fn Mr. McKinley's letter has not

{ from the publio the attention It merits,

and that Is the immenss increase to which it

alls attention us having taken place ‘In the
eonntry's money supply during the pastfour
goars  The flgures given, fuvorable aa they
are, fall short of the whole truth They Indleata
merely that the amount of gold, sllver and
pAper money in the possasalon of our citizens
and of our finanolal institutions, has inerensed

from $1,506,000,000 on July 1, 1508, to 82,000,

0,000 on Sept. 1, 1000, but they do not disclosa

the fast that of this Inorease of $590,000,000

abont §276,000,000 conslsts of gold eoln and gold

certificates, and, with an increase of §100,000,«

000 11 the gold owned by the Government, fin=

plies a 14idon to the country’s solld wealth

of $478,000,000  Of this amnount about $278,000,«
ot hs heen drawn from our mines, and the ro-
malider from Europe In payment for exporta

co!
fta s

(me

receive

of our agrioultural and minernl producta, and o |

mantfacture  goods

\r MeKinley alao omlits to say, that,
cldont with this Immense Increasa in our etock
p during the last four years, a still
grenter nerease has taken place in the volume
of our hank deposita, which, equally with coin
paper money, ferve as Instruments for
ting tha axchange of commodities. The
pporis of the Comptroller of the Currency
show that on July 1, 1500, the total deposits
tn onr national, Stata and private banks were
4,500,000 000, those of the banks of this cfty
Leing  $400,000 000 on Jaly 1, 1809,
they wore 86,70 fthe New York
mptroller's |
y made, but the
N e returns give the
dat wita of onr eity banks on Sept. 1, 1000, at |
[ CORREL which Indicatea a total for the
whole witey, at the ratio of 1899, of about
the <ame 18 'het of 1600, In four vears, there-
fore. the conntry's money supply has practically
been increased by §1,850,000,000 of bank credits,
500,000,000 in gold anl notea,
maklng a total of nearly $2, 500,000,000

A fact of still grenter [ntoerest 8 that of the
pon,0m. 00 of which Mr Mellnles speaks a8
e the total volume of aur earrency,
more \1”1" 5 Y v, $1.X
of Govarnment .»n-! bank notes und of
& n.mi lars and gllver cortiNcates=all of which,
as well as bank deposita, are nothing but erea-
tlona of orsdit  Government and bank notes
ara only nicea to pay gold, which are ac-

in vahie to gold because of the
Lat gold can be had for them on
and certificates re-
lars, also olrevlate at par
wit gold heacguse the Government acrepts
ther payment of toxea
and os doss The sllver dollars would
ba wourth n an they are, for currency
{ they were moade of nickel or copper,
end the silver certificates would also be just as
are, if not a single silver dol=
lar was iry for their redemption

The upshot ¢f the matter {s that the country
i« now doing lts business with about §8,000,«
o0 In oradits on bank ledgers and In Gov-
ernment and bank notes, all of which rest upon
a basls of about 81,100,000,000 In gold, agalnst
about $8,000,000.00 of eradits and paper In
1809, resting upon a basis of about $800,000, 000
of gold. The rosult of tha Inerense has hean,
A% we ema, to ndvinow the prices of all commodi-
tles of which the supply has not Inereased
proportionately, but It has also helghtaned
the sensitivoneas of our antirs financlal fabrie
to attacks lke that which tha Bryanites are
making upon It, Within two years lron, cop-
per, lend, wheat, corn, pork, heef, sugar, and,
morae racently, cotton, hava risan in price under
the stimulus of the larger volume of m noy,
but they will fall again if that volume should
shrink under the chill of a general collapee
of publio confidencs In the maintenance of the
gold standard which would follow the elaction
of Mr. Bryan. In 1808, & contractlon of only
0,000,000, or lass than 18 per cent. In the hank
loans of this eity, brought ona panic that epread
over the whole country. The loans of the same
banks are now over $800.00 000, ngalnst a
mavimum of NOL'u-nn!\ in 1808, and those of
8/l tha other banks of the country show a simli-
lar degres of expansion.

therefore, room for a much greater

coln-

f oourrenoy

anl
e

whereas
those
The %

2t vet b

W), (00
(N, 0

005

has n

banks lwing
peport for 190
York Clearing Hot

as well as by

p«-.-"' u
ART TN I

eopted Al
publi

dsema ver dollars,
vor dol

deenabiain &

ut that v ition In

PIFPORes
valualile as thoy

the Trens

Thera I8,
eontraction, now, than thera was In 1203, with
& labiiity to a correspondingly greater dis-
aster. Nr. Bryan and his followers are right
In attributing to the inereased money supply
of the country the general rise in prices which
has beliod 1t e prophecles of disaster am & con-
of maintaining the gold etandard,
which Le made in 1808, but they do not see that
We greater part of the increase comes, not from
the additional supply of gold, but from an
expansion of credita due to the confldence
which our people have bhad in cne ano'ler
and In  the stability of our flnanclal
sritamn. It Is trua, that should a reversion
to the sliver standard be effected prices would
rise again, and to a higher point than before,
because they would be reckoned in a deprect-
sted currency. but while the measure was merely

raqUANCe

| tha Clearing Housae,
| chocks ara in slimilar cases, at a discount and

of 10 to 1. If, too, the proposal fnr unllmltod
bank ourrency based upon bank assets were
submitted to tham, they would reject that
also, Dangerous as expanded bank credits
may be, thelr expansion is limited by the ne-
cessity which both law and prudence Imposes
ol keeplng an adequate reserve to meet them,
Checks against them are speedily presented
and spooadily pald, because every holder of a
check knows that by neglecting to present |t
promptly, he losea, in case of the bank’'s bLe-
coming insolvent, bis clulm against the maker
of It as well as against {ts andorsers, I thers
Areany, In [fact, checks are usually
accepted more In  reliance upon thelr
makors and andorsers than upon the banks on
which thay are drawn. With bank notes the casa
{8 diferent. They pass from hand to hand as
money, and eveninthadays when they were not
secured by COovernment bonds, as they are
now, redemption of them In large amounts was
damanded only In timas of panio, and then anly
from tha bankg and not from thosa from whom
thalr holdars had recelved them. At present,
Indeed, the Government guaranteea the publie
agalnst loas by them, but what would be tha
reault If It did not, the axperiance hoth of this
and of othar countrias sufMclently proves,
Instead of baing hoarded llke gold aa they are
now, whenever the bauks confess thelr in-
solvency as they frequently do, by refusing
to pay thelr checks otharwisa than through
they would bs sold, as

thay might even prove worthless. PFrom this avil
our presant Natlonal Bank act protacts us and
a return to the old method of parmitting bank
noteg to hae lssned solaly upon bank assats with
or without a paltry 8§ per cent. guarantss fund

| would be astep backward. The leaders of the Re-

publican party havehad the good senss to aban-

Impending there would be a fall in them such
& the country has nover before witnessad

It must Le remembered, too, that
the credits which banks extend to thelr cus-
tomers, and which, by the agency of checks,
8re madn to serve the purpose, In business |
lons, of actual money, an lmmense

{ individual credits are created In the |
of marcantile dealings, and for which
notes or drafts discountable at bank are not
€ven. Bo long as confidenca In a buyer's sol-
vency exleta he ls trusted with goods on a credit
of several months, Jils promise to pay at a
futiure data 15 acoaptad lustead of ready cash,
let thut confidence be destroyed or even im-
baired and his ability to buy on credit is ime
Paired or destroyed with it. Consequently,
he censas to ba a competitor with other buvers,
and when his fate s that of & great number

ke B, s it Is In @ panie, such as that of 1808,
& decl

besides

Colran

Keueral business prostration la the result,
Under the beat conditions the expansion
of the volume of a country’s credit money
15 always & source of danger. It enables men
W borrow freely; and thetr borrowing {s stimn-
Iated by londers, who, sagar to obtain fncoms,
&M not over cautious In the cholos of debtors
With tha means thus furntshed enterprises

Ine In the demand for goods ensues, and

Are undertaken and speculative prurehases
mada, which wonld not otherwise receive oven
oonsidarution. The profits that at first re- |
bilt excite the cupldity of the public In gen-
eral, and the number of borrownrs and of spec-
ulators {ncreases.  Finally, a roaction ensues,
thare (s A rush by barrowers to sell and pay
thelr dobits, and by lenders to com pel selling
d payment. No matter how often the ex-
Perienios racirs thers are always enough who
do not learn wisdom from 1t to maks another
reirrence of It possible At present, our
€%cd cropm, A favorable balance of trade, and
onfidenca (n the maintenance of gold pay-
brotest us from a collapse, hut an in-
[':: ‘; in fo of $1.530,000,000 in tle
i : on by our banks has put us In a po-
re the election of Mr. Bryan, with

the certalnty that the first result of it would
be to pre nli' o the liquldation of all debts

ne !

texpressly payable in gold, 1s not to be con~
Wuglated wit out dismay
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ments
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the 1 Alorit however, the good gense of
lr‘u'.: ! : 0 f ”N‘_ A!'n'r‘l."un people may be
et ‘ ; vl They rallled, In 1801, to the
Ham ‘Y 9 o uRainst men of the same |
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u‘:l%r ae mm.nl for debasing the currency by
1
ilmited coinage of silver at the lnuul

don the adrocacy of so perilous & measurs, and
hava gone Into the preasant campalgn unhame-

perad by it

The financial issue they present

to the peopls s the single ona of maintaining
tha gold standard, and on that issues they de-

sarve to win
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4750 Reading .16
47200 Read'g Impt 83 M
700 Read’'g 24 pf. Q7Y
BOCO Rep 1 & Steel 12%
1M8Repl&SPL. 5K
I LSW 12%
Lran tLSW 20'y
I I 0 I18%
108SS &1 pt u7
10350 8 Pacifie 43%
4270 South Ry 12
10828 South Ry . 04X
WSl Jos Gt 7

n
e
196%
a7
76%
120X
118
28%
K1
34N
0Ny
18
40
20
vals
31
a3
)
28
71
28y
20
07
40%
a0y
00
6%
0avg
10
sR
Tex%
T0%
7
B0
4y
sU
gAYy
70
11
714
B3N
20'¢
e3
H0%

0R/
a1
20y
14%%
TaM
07%

‘\

ll\
155%
H3¥
83k
58
0ax
LE AN

oy
31y
40%
04y
L
UL
40
1398
131
18
BoY
164
132
11y

80
33y
87y
34X
76
60
%
21
80y
LEY
vy
72
t $
5

a1

e

07
274

64

aon
67
Jd
1

1o
ol
1206
a4M
TaNn
110%
118
27
BOMN
32
o4
18
40
25
KOY
131
a2
'J
ROX
suN
23y
18%
67
44
any
BUs
16
61x
N
52
vy
b |
oy
orY
48
BRYy
PR
TRY
10%
70%
hel
Y
*X¢]
o8

107
100
122%
112'%
178
108
KRB
121
]
40
)
28
aayg
62
13%
167
67
100%
67
107%
172
no
10%
a7
aN
10%
ae
16
30%
76
Ao
0o
17
A0
oY
1582
148
70
108
100
wRig
|
0ng
110
1 8%

03y
404
0's
29
40y
‘Vly
25
8%
a0x
180X
188
175
80y
14X
127
11%

30
81%
8oy
any
TaM
AOM
00N
10%
60N
LR
BRY
TI1%
a0
4\
S4M
186y
HOM
120%
B0V
164
83x
20K
11%
53
11%
27T%
IR
ulx
11X
oun,
7

Clos
ing
BAY
125%
128
100%
107
87
L)
101
100Y%
1008%
TR
110%
11v
123%
109
ROV
110%
11P%

110%
oy
60X

78%
10R%
10
112X
102%

108
108
107
113
1174
KB
31y
102
1104
1008
112%
11e%
111%
108
85
03Y
122%
87W
01X
00

Cle»
ing
120%
da's
TN
110%
118
27
BOMW
4%
04
16
40
28
LN ]
a1
a4
¥
27
a0k
29
184
67
44X
LAY
BO's
16%
02%
N
&2
a9%

7
o2\
4NN
s8¢
2O
70

10%

27
("N}
o8

1
1

4y
oM
20
a0y
02
206
B8Ry
a0x
1208
128%
18
ROy
14M
187

ag
85K
a3%
TaX
60y
70
20
Ay
64k
88%
72
30
s}
Bilw
187
80M
10"
80
18%
L EL"
ROy
11
63
11%
87
18
67
JeN
X
ORM
7

Open-
Sales Name. by
8008t Jo & G 1
Istpf. e
2008t Jo & G I
dploiiann
TMS1LE&ESP..
208 L ASY
2d pt

404

18%
10

30y
JOASUMnRAT LA
250 Tenn C& L., 60¥%
165 ThirdAvyRR110%
300 Tex Paclnd 18
0230 Tex Pacifie.. 144
80180 U Pacific.... 87Y
7000 U Paelficpf . T4
1 '8 Fapreas. 40
W UnB&pPpt. 00Y%
7680 (7 S Ruhher, 20y
ITUSRubberpt 98%
TROB U S Teather, 11§
1080 US Leathpl 71
400 Wabash. ... 7
1270 Wabash pf 184
210 WellaFarEx. 194
2210 WesUnTel. 80
160 Wh & 1, Evla %
ATOWALRIstpt 48
2IWALEMP 24N
840 Wis Central.. 193
1630 Wis Cen pf an

I!O'l
L

404

15%
10

a3¥
5%
704
L OM
15
154
o8
TaM
48
074
0%
P8k
11
T1%
T4
184
24
g0
8X
48
244
13
ana

Low  Clos
o [
48 484

16%
N

16%%
0

a9y
oM
0Ty
110%
14'%
14%
86Y%
72%
40
04N
LRY
03y

a3\
O%
07%
110%
144
15
LY
74
48
64
2ARY
03y
10% 104
*05% ORY
oy on
178 17N
124 1R4
T T0M
LA L
40 40
R3Y R3M
13 18
a3 S84

Total sales. BOS B0 O sharea

* Bx dividend.

Sept. A,

BUNDAY, Rapt, 16,
The weeatle statement of averages of the
Clearing House banks nhnwr

'ha

ept. 18,
Loana.. 8814, B 00 uz- 830,800 Ine 97,022 90

75. 130 700
170,201,000

Vs
pecle. ..

opu!ﬂq 006,281,490 907,344,900 Ine
i‘] 't'n. 20,108, 4"0 20,478,400 Ine

1,083,500
372,000

71,071,600 Dee 2,263,100
17:‘ AGCO, 800 Dens 2 '!Dl 100

Res've, $202, HIO 600 ‘lﬂ A7z, "'0 Dec. l‘ 91‘ "‘0

Reserved

226,570,780 zza MA z"‘l Ine

268.4

| Jas,

| Willlam Halls, Jr

Burplus $24,0566,2580 un AM\ 116 Dee ID IIO 07b
The surplus & year ago was J276,450 and
two yoars ago §4,240,400.
almmr of general merchandise, Incind.

ing dry goods, at the prort of New Ydrk last
week were $4,810,000, agalnat $10,300,680 the
ravious week and 99,100,370 for the oorre
ponding week of last year. The Imports of
pm ia for the week were $34.827, of which
17,887 wasa gold, making total specie imports
inoe Jan. 1, $5,112,407  Exports of specie were;
?Inld $32,014 and silver, $800.11%, a total of
902,020, ngainst $074.228 the pravious week,
%‘lm exports of specie sinee Jan. ¢ have been:
iold, $47,187.718, and silver, $36,45,748, a total of
“N,JM_CM

The oMclal count of the cash In the Treasury
to-dny, not ineluding the gold reserve of $180,-
000,000 And 8768 1,787,870 In go'd, eliver and no'es
sgainst which certifiontes are outstanding, und
compared with that of last Saturday s!ows:

Sepe B S,
bulllon and
$090.186,707 $73,719,840
hullion
10,407,104
21308 K64
672 r.al

15
Gold eoln,
eertificates
Sliver dollars
And eertifientes
United States notes., ...
Other asscis siesee s

11,241,885
28.0681,258
20,082,827 2»’

Net avall cash bal . . $188,042,4458 u.\u «;7. Nl

The Treasury to-da received bonds to
the amounnt of #8550 to be exchanged
or the new 2 per cent bonds of 1930 under the
‘lo-fundlu act, Tha total atnount of bonds re-
celved to date is $8582,274.200

e

Financial,

RICHARD V. HARNETT & CO.

Auction Sale

STOCKS AND BONDS
Tuesday, Sept. 18, 1300, at 12:30 P. M,

Ab the Kew York Feal Eatate Noo 111
Broadway.

(For account of whom It may concern.)
7 shares Importers and Traders’ National Bank, $100

Salraroum,

each.
237 «hares Butchers' Hide and Leather Association

of New York, $100 ea¢
1,000 shares Eagle River Miniog and Manufacturing
85 enol
l|!'l at Auctioneers’, 71 and 78 Liberty !l

CITY TRUST CO

OF NEW YORK,
36 WALL GTREET
CAPIT

8 000
vrnurrl) |nvn1:d in Ofiy of New of'c hunf‘
SURPLUS 81,000, 000

Lesignaied L posttor; ‘Stats, it} apd'Court
Fuids, and for Lawful Reserve of the Danks
ol the Siate

Acts as Exeeutor, Administrator, Guardian, Trus.
fee, Commities, Hecr vrr Asalgnes, elc,

Opens Aceaunts subjeet 1o check m,'\blc at sight
or through the New Sork Clearing Houee, and al
lows interest on daliy balanees. lswues Crriificates
of Deposis, bearing interest, payablie on dewand or
ol fixed dates.

Furnjshes Letters of Credit and Drafts on all parts
of the world
Acts as
SLocks #n
Mortgages.

loans Money on Bond and Morigage

ot
ﬁunu

scal and Trensfer Agent, Registrar of
Bonda and Trustee for Corporasion

Ross Carran, President,
John D, Crimming, Viee-President,
George B Sheldon, 2d Vice-President.,
Arthur Terry, Secretary,
Walter W. Lee, Asst. Necretary.
DIRECTORS.
John D, Crimmins Charles W, Morse,
Frank H Plats, Henry O Havemeyer,
George K Sheidon, Hosmar D Farsons,
Edward Eyre, Abert O, Jennings,
Peter Doelger Willlam H. Gelshenen,
Eugene Kelly,
dames D Laynog, Edwin Warfield,
Willlam R Graee, Elverton . Chapman,
James Roosevels, Charles V. Fornes,
Fdward N. Gibbs, Frank R Lawrroos
’n\ l s Curran.

Consolidated  Cas Company

OF NEW YORK.

| Notice to Holders of Debentures, lssued

for Stock of the New Amsterdam
Gas Company.

Pursuant to the right receryed by thia Company In
its Debentures, da'sd May 15th, 1900, Issued as
aforesald, notlee I8 hereby given that on and after
September 20, 1000, this Company will redeem (hs
sald Debent cres at par, wi hout niterest, at 1ts oMee,
4 Irving Place, New York, by lasuing In exchange
therefor (ta full-paid Capita! Stoek at the rateof one
bundred and ninety dollare ($18 1 per share

Serip wiil be 1ssued for fractional shar:s

As nolnterestis payable on the Dehentires 1t (5 to
the advantage of the Debenture bolders (o make the
exchange without delay,

New York, September 12, 1000

H E GAW I"HV Presidont,

MANHATTAN TRvST
COMPANY.

WALL ST.,cor. NASSAU ,NEW YORK
Copltal, Surpl:s & Undivided Profits,
OF.FH';".R!.

JOAN 1, WATERRURY, Presidint

"0'% KLAII + Viee-Presidents.
CHARLES H.BMITH Beo. WNORTHEDUANE, Trems
PIRECTOR
Frapcls Appleton,
ug‘gt tﬁlnout. L Howard Lﬂll‘
3 3 anem, ] Randelph
- §: Goee 2.':,'1'. % Sl

'Id\ll[* Fllts, (muel AMAS,

u Y Froneh 5||upl‘1 “\rl b

. .nwn ahn ‘aterhury,
s T. Wilson

NEW YORK CITY

314% Gold Bonds.
EXEMPT FROM TAXATION.

FOR SALE BY

_Kuhn, Loeb & Co,,

STANDARD GAS STOCK

“Non~Assontod”

Dealtin,

WDOD & HAVEMEYER,

30 Broad Street.

TELEPHONE 1108 BROA ll.

BUY READING.

The fools who have beer <eiling Reading Firs P14
short will get broke over ..n;m Itis golug upto 8,
INA 4 5 i rondway

Haskins & Sells,

Certified Public Accountants,
NO. 0 BKROAD 51., NEW YORK

’l.

Financial,

B e ——

Nurﬂ:ﬁmmmu
Trust Company

135 BROADWAY, COR. CEDAR ST,
NEW YORK.

Capital and Surplus, $4,500,000.
Fiscal Agent of the

United States for Cuba,

DIRECTORS :
Charlton T. Lewls, Henry F. Shoemaker,
John G, Carlisle, Roland R, Conklin,
Hugh Kelley, Wager Swayne,
Samuel M, Jarvls, James S. Kuhn,
James B, Dill, William H. Taylor,
Alvah Trowbridge, Stanley L. Conklin,
Frank H. Ray, Heman Dowd,
Luis Suarez Galban,  Archer Brown,
Fletcher S. Heath, Benjamin F. Tracy,
Oakleigh Thorne, John C. Tomlinson,
E. W. Scott, John Hone,
H. B. Hollins, F. R. Coudert, Jr.,
Frank Rockefeller, E. A, De Lima,

wm. H. Chesebrough, Leopoldo Carbajal,
Marquls 8¢ Pinardd Ris

BRANCHES:
LONDON, SANTIAGO DE CUBA,

HAVANA, CIENFUEQOS,
MATANZAS.

Thnited  States
Portguge & Trust @,

50 CEDAR STREET, NEW YORK,
CAPITAL vevvivvesiseiss 82,000,000
SBURPLUS isaesverssensess$2,2360,000

Interest Paid oﬂfheck Accounts,
Issues Travellers' Letters of Credit

OFFICERS,
GRORGE W. YOUNG . ooivinsns
LUTAER ROUNTZE,.
JAMES TIMPSON. .,
ARTHUR TURNBULL.
CLARK WILLIAMS. .
WILLIAM P, llllﬂTT............
RICOARD M. TURD,..vvvavevissAmt Becretary
CALVERT PRIUWFER......oive. o At Treasurer
ALEXANDER PHILLIPS, .. ... Mao'g For'n Dep't
DIRECTORS,
Bamuel D, Naheock,

m. H. Baldwin, Jr, Guatey £ Kissel,
Frederick O, Parton, Lutter Kountze,
C. Ledyard Blalr, Charlton T. Lewls,
Dumoant Clarke, Richard A MeCurdyp,
C. €. Cuyler, Theodore Morfoed,
Charles D, Dickey, Tobert Olyphact,
Wililaw P. Disen, Charles M. 'ratt,
Robert A, Granuiss, Jemes Timpson,
G G. Maven, Jr,, Ften B. Thomas,
‘harles R Menlerson, George W, Young

sevsesePresident
vesesiiniiies Viee-President
vessresrans 2 VieoPresident
cevesece \v‘l«-e-l‘rnlurn!

The Trust Co.

of New York

60 WALL STREET.

CAPITAL, -~ - 31,000,000
SURPLUS, - - $1,000,000

Takes full charge of real and personal estates,
Acts as Trustee, Executor, Administrator,
Guardian, Committes, Assignee, Receiver,
Fiscal and Transfer Agent, ete. Interest al-
lowed on deposits,

WILLIS 8. PAINE, President,
WARNER VAN NORDEN, 18t Vice-Presgidant,
OSCAR F. RICHARDSON, 24 Vice-President,
EDMUND C. LOCKWOOD, Secratary.

TRUSTEES.
George W, Quintard, Warner Van Norden,
Willlam A, Brewer, jr., Wil is &, Palne,
Jonathan B, Curre:, Charlis M. Swalm,
James Talcott, Smith M, Weed,
Charles E, Sprague, Henry F. Shoemaker,
Clarence Whitmas, Joahn E. Searles
Thomas P, Fowler, Edward V. Loew,
W. Rockhill Potts, Menry C. Brewster,
Gen, James Jonrdan, Frnst Thalmann,
Richard L. Edwards, Felix Campbell,
Dantel A, Heald, Isarc E, Gates,
Colgate Illvlt. !umuel F. Haserot,

AND 1\[)
6O TO 65 LIBERTY ST, NEW YORK,

TRUSTCOMPANY
Capital and Surplus, $1,8%0,000,

Allowa Interest on deposits suhject
to check and transacts all Trust Coms-
pany business,

HENRY YMORGENTHAC,
HUGH J. GRANT, T. STALLKNECUT,
Vieo-Pres 24 Vienl'res

W.J. D MILILS UANEST EHITYMANN,
Treasurer Becretary

Prostdent

YTORS:

Augustus D. Jullliard,
Henry O. Havemeyer,
Willlam A. Nash,
James N. Jarvle,
James H. Post,

DIRE!
Frederic P. Olcott,
James Stiilman,
Anthony N. Brady,
Alwyn Ball, ir.,
Joha D. Crimmins,
Michael Coleman, Frederlck Southack,
Erz st Ehrmaon, Hugh J. Grant,

Henry Morgenthau.

MorTON TRUST
COMPANT,

Capital, - - « $2000,000
Serplas and Fi‘lvllo‘ Profits, 83,000,000

ACTS ASEXECIUTOR AND TRUSTEE UNDER
WILLS; ADMINISTRATOR GUARDIAN, OR
COMMITTE® OF ESTATES: TRUSTEE UNDER
THE MORTGAGES OR TRUST DERDS OF COR
PORATIONS: REGISTRAR OR AGENT FOR
THE TRANSFER OF THE STOCK AND BONDS
OF CORPORATIONS.

Issues Travellers' Letters of Credit

l" M(\RT(I\‘ ot
F. RY resident
armnd Viee-President
. Berretary
Treasurer
Asst Secretary

.. Trust OMoer.
LIRECTORS

Joseph laanue.
DO Ml

John Jaeab A=tor
George F. Daker,
Ldward J. Berwind Levi P uur\on
Fredarie Cromwell Hichard A McCurdy,
James J3. Duke, W. G Oakman,

Henry M. Flagler. rorge Foster Pubod'
9, G ven amuel Rea,

oneph L Pll‘ndﬂl. Elthu Root.

Abram {ewlin }'hnmn F Ryan,
James arvie, obn Slo&

Walter 8. Johnston, \Hlllm Whitney,
Augustis D Jullliard, A. Wo!

LOCOMOTIVES.

' Richmond Locomotive and Machine Works,

RICHWMIOND, VIRGINIA,
SIMPLE OR COMPOUND LOCOMO 'IVES To
THEIROWN DESIGNSORTOSPECIFICATIONS
Modernly oqnlppu'l -Iopoi" 200} "

Annual eapac occometives,
Terms made satisfactory.
Cerrespondence solicited.

Fina

At

neianl,

Bankers’
TrustCompany

OF NEW YORK

10 WALL

STREET

Capital & Surplus, $3,000,000

Acts in every trust capacity.
Represents security holders In investigating

the alfairs of corporations and in protecting their
|

interests.
Recelves deposits and

allows interest on daily

balances subject to check.
OFFICERS:

George W, Ely, |

Francis H, Leggett,

Louls V, Bright,

‘resident.
} Vice-Presidents,

Alfred H. Swayne, Secretary.
John H. Allen, Ass't Secretary.

DIREC

Louis V. Bright,
D. Crawford Clark,
George Coppell,
Bavard Dominiek,
John F. hr 'den,
Benjamin N, Duke,
George W, Fly,
Albert E. (.mn]hﬂl‘c
Edwin Gould,
Edmund T. llulsﬂ)‘.

TORS:

Wm. H, Hollister,
Francis H, Leggett,
Almeric H. Paget,
William G. Park,
Gilbert M. Plympton,
William Schall, Jr.,
John W, Simpson,
Francis 8. Smithers,
Ransom H, Thomas,
J. Wulter Wood, Jr,

| eheen sy

| CAPITAL,

[ Bomnel & Campbell

ColeNIAL
TRVSTEMPANY,

ST.PAVL BVILDING,

222 BRPADWAY, NEW YORK,

Capital, Surplus &
Undivided Profits | $1:800,000

Transacts a general Trust and Banking Business
ALLOWS lNTEREST ON DAILY BALANCES

OFFICERS:
‘n"\ E BORNE, President
I | l Al‘ll‘.l.l‘, '
' Viea - Presidents.

ul{l !*H\IA\\ Treasnrer
VL JUDSRON, Socretary
r IIlI Il 8 BARCOCK, Trust Ofecer,
TRUSTELS:
Henry O, Havemeyer, Cord Meyer,
nson I Flower, Perry Belmont,
owell M, Palmer, Wm, T, Wardwell,
ohn E, Borne, Henry N. Whitney,
Ichard Delatield, Theo, W. Myers,
aniel O'Day, 1. C. Dessar,
ercival Kihne, Geo, Warren Smith,
Frank Curtlss. John S, Dickerson,
\ornul N Brown, James W, Tanpin,
Milllken, Geo, W, OQuintard,
W, Seward Webb,

FIDELITY
TRUST COMPANY,

NEWARK, N. J.

Capital, . . - . . $1,000,000.00
Surplus and UNdIvided Profits, 1,331,285.98

ALLOWS INTEREST ON dally dalances of §1,000
or over, sybject 1o check al slght, and transacis a gen-
eral banking business

AUTHORIZED BY LAW 10 act as Executor, Trus
tee, Administrator, Guardian, Assignee, scelver
and in all Aduciary capacities, both under court and
personal appoiniment.

TAKES ENTIRE CHARGE of Real and Personal
Estates,

RENTS SAFFS AND stores valuables in well
guarded Durglar and Fire-proof Vaults

GUARANTERLS TITLES of Real Fstate through-
out New Jersey

Aris as Trustee under morieage, Registrar and
Trausfer Agent of Stocks and Bondsol Corporations

OFFICERS;
UZAL A, McCARTER
JOFIN ¥, DRYDEN 4d Vit ions
ce-FPresiden
JEROME TAYTLOR and Trust OMcer
FREDERICK W. EGNER, Sec'y and Ireasurer
DIRECTORS:
Charles A.
Jerome Ta

i President
. Yiee<President

John P Dryden, Felok

James W, Alexander,

v, Coler, Jr.,
McCarter, Jr,
vm H. Staake,

or,
ames 1 Hydn J. Herbert Ymtinnunm
eslie 1) Ward Wlillam N, C

r.-mm N. MeoCarter, Thomas N

Edgnr 1. Ward,
Willlam Scheerer, Forrest F. Dryden,
Schuyler Iy J uun'v_ Henry S m.f“.‘..,L

"pal H. Met

* MERCHANTS'
NATIONAL
BANK

OF THE CITY OF NEW YORK,
42 Wall Strocot.
£2.000,000, SrepeLyS, §1,000,000

DEPOSITS, $15,000,000.

FOUNDFED, 18503,

Aemi- Annual Dividend
1900,

.H"(

19%2nd  Consecutive

Declared June 21st,

OFFICERS :

Rohert M, Gallnway * President
Ehert A, Brinckerhofl Vice-President
Joseph W, Harrliman € nahter
LAssistant Cashler

DIRECTORS

John A, Stewnrt, Pres, U 8, Trast Co,

Llbhert A, Iy inekerhofi, Capitanlist.

Chas, Stewnrt Smith, Merchant.

Gustay H. schwah, Oeliichs & Co,

onnld Mackay, Vermilye & Co.

Rohert M. Gal nwn President,

Chnarles D, m-hry, rown Rros, & Co,

Heury W, Banks, Henry W, Banks & Co.

George sSherman, Vice-Pres Cen. Tr, Co,

Edward Holbroek, Pres, Gorham Mig. Co.

Urr:ull. Eldredge, Wheelwright, El redge
o,

Toledo, St. Louis and

Kansas City Railroad Co.
REORGANIZATION.

NOTICE IS HERFEBY GIVEN that the third In.
stalment of the payment due on the Preferred and
Common Stocks of the above-named Rallroad Com
pany, vis, 86 & share on the Preferred Stoek, and
83 per share on the Common Stock, |9 hereby ealled
for payment at the OfMce of the CENTRAL TRUST
COMPANY OF NEW YORK, 84 WALL STREET,
NEW YORK CITY, ON OR BEFORE SFEPTEM
BER 2ATH, 1900,

All holders of the Central Trust Company of New
York certificates of deposit for such stocks are noll
fied to pay the amount due under this call on or before
the date mentioned

The CERTIFICATES MUST DE PRPESENTED
&t the time of payment 8o that amount pald may be
endorsed thereon.

New York, Sept 14, 1000,

FREDPERIC P, OLCOTT, Ohalrman,
WILLIAM A. READ,
BEKRY RUDGE,
J. KESNEDY TOD,
Committee,
J N. WALLACE, Secretary
B4 Wall Street, New York

Financtal,

THE TRUST CO.
OF AMERICA,

140 BROADWAY,

(Northwenst Corner Liberty St)

capltal « « - - . $2500,00000
' Surplus & Undivided Profits, $2,716,626 32

Allows Loterest on Dby Batances, sul) ot
ukhthe New York Clearing house or pay
at slght, and on Certiieates of e posit
Acts a8 Trum teestver, Committes, Executor,
Gundian Adminlsirator Assignee,  Rekisviar
Teansfer and |'iseal A {
I8 8 legal depasitory for C
Speetal attention goven to the management of real
estate and the collectlon and remitianee of rents
OFFITERS:
Ashhe! P. Flich, I'res,. Wm. Barbour, \V
W M. feupp, V. Pres 1L S, Manning, \
K. J. Chatry, Seey T.C. Clarke, Jr.. A, Seey,
A, L. Bankater, Troas. W, Hant Hall, A, Treas
Lawrence @ Murray, Frust OfMcer,
DIRECTORS:
Ashbel P Flich, George Crocker, C. 1. Hudson
Wm. Barbour Edw. ., SenasiTer, Willard Brown,
H S Manning S ¢« T. Dodd Philip Lehman
Saml A Maxwe)l Joel ¥, Freeman, Edwd, ¥ (n('-\
Nyron . Herrlek, Willlam E, Spler, Geo, Blumenthal
Chas, F, Cutler, Ansan I, Flower, Frank Jay Gould,
Emers, MeAMiilin, 11 8 Redmond, Wm, A, Clark
Jm\ M. Donald, Jno R, Hegeman,

Tme GUARANTEE
ANDTRUST COMPANY.
Knows and discovers all that can
be known or discovered about a

Real Estate Title.

All that is unknowable and un-
discoverable it insures against,

CAPITAL AND SURPLUS, - $6,000,000
146 Broadway, New York,
175 Remsen St., Brooklyn,

abin

mirt and Trust funda

Pres
I'res,

Banhers and Brohers,

Vermilye & Co.

BANKERS,

Nassau and Pine Sts., New York;
13 Congress Street, Boston.
Dealers In

U. S. GOVERNMENT BONDS

and other

INVESTMENT SEGURITIES

Deposits Recelved and Interest Allowed om
Balances subject to draft at sight.

H.W.Poor
& (o,

18 Wall St, |Investment
New York. | Securifies
Members New York Stock Exchange.

N. W. HARRIS & CO.,

BANKERS,
81 NARBAU 8T, NEW YORK,

) |Deal {n Bonds of Pail.
Issue Travelers' | "siret rocen,
'Gas and Electric Light

Letters of Credit companies.  Govern-

ment and Municipal
AVAILABLE IN ALL  |Bonds Bought and
PARTS OF THE WORLD, Sold.

Quotations furulsbed for purchase, sale or exchange.

Bankers
AND

Dealers
IN

-

Established 1887,

L. G, QUINLIN & CO,
GRAIN AND COTTON

> f{N. Y, Produce Exchangt.
MEMBERS OF Chicago Board of lTrade.

MANHATTAN LIFE BUILDING,
66 Broadway, N. Y.

SPECIAL DIRECT wiRES
TO ALL GRAIN CENTRES,

TELEPHONE 2039 CORTLANDD

THOMAS L. WANSON, J8, & CO.

Members New York Stock
EMPIRE BUILDING, 71 BROADWAY,

TELEPHONES 1887 0 1800 CURTLANDT

INVESTMENT SECURITIES,
S$TOCKS AND BONDS BOUGHT AND
€0LD ON COMMISSION.

FPANCH OFFICE,
FRIVATE WiRES

Redmond,
K Cir & CO‘ Agentie g poga

BANKERS, (u.] rellr mds, streel

Fxehangs,

a7 CGOoOLD ar,
1O BOSTON

Fransact a generyl
!m King business
Hievlve deposiia
h '-' to dreafl
1ds and Inter
llttuh“hﬂl'
milited. Actas Flsenl

panies, ole

rRilways. gas oon
41 WALL ST, N. Y Seeu
tUes bougkht and suld
Members on commissio
N. V. Stock Exchanga DEAL IN
High Grade Investment Sec u-u\n
Lists of current offerings sent on amn'.h atlon
PUHILAL l' l'nu CORRE 'w- NDENTS
GRAHAM, KERR & (0,

HENRY CLEWS & 0.,

HBANKERS,
1 15 nd 17 Broad N
MEMBERSE'N. ¥ STOCK ETCRANGE.
Orders execuled for fnrn'm'n\ or on margin. In
erest allowed on deposits, subjeet W check at _sight
tallroads reorganized & Srade combinations effeeoted
At n Pxn neinl Agents for Corporations & Inveswors
onds, all lnun. hought and sold,
W. ASD 8T, app \\ ald'l-Ast'rla
tnt Pl? THAV , cor, 20th St
AT PROADWAY.S! H".xrh e’
BAWORTHST &30 THOMASST
THUDSOCN ST, Mercantlie Ex'ge
[} 16 COURT hl Brookiyn.

Draneh OfMces

Au P. I'olln S K. hlrklnm.

Potter % Kirkham,

BANKERS & BROK ERS,

57 EROADWAY, NEW YORK.

Branch OMce 1280 luouduu. ‘or. $3d st
Members N, Y, Cons, Stock Excnange.
BUY & ﬁ‘ll ALL STOCKS & nu\ng Fon

ASH OR 0\ MAR(:I\.

~ METROPOLITAN

TRUST COMPANY

OF TAK CITY OF NEW YORK,
Capital,. .....ll.mo.ooo 37 and 39
Surplus and Profita.. . 1,585,000 Wall 8t
l.m’l TOUN IVES Pntldem.

R{PL uxh “prr\- V. Pres
, Second Vice-President,
AL lAhUg WEDD, JR., Secretary,
TRAM( RUGER. Asst Sec.
IRUNTY PN
i Morris K, Jesup, Brayton lves,
.-mllvky l::m.:: ;.. o, \l’uu
o wrdin, red'k DT
Fdward B, .lmloun. llru‘cllr Wn:ﬂn::r“'
ahert Hoe Hebey {.. Bishop,
“Ilimm L. hnll. Win. ll Tilhinghast,
Richard Mortimer, Geo, Henry Warren,

Samuel Thomas, 3"1,,{.?. Simmons,

Sohng Parsons,
Terry, George Coppell,

HAVEN & STOUT

BANKERS AND EROKERS,
| 1 NASSAU STREET, Cor, Wall St.

Members of the New York Stock Exchangs

’BOIDS STOCKS, COTTON, GRAIN.

‘Stoppani & Hotchkin,

nalnl»n New York Con solidated Stook Exeh
86 BRO DAY, N, \" o
Orders exemien

SIDEKS BONDS, GRAIA, CUTTON

Teleplione, 3078 C or \\'

llnllsted Securitiss

DAVID PFIIFFER l8 &5'3';(.




